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I'SP29 Ne MSE-2025/10-Cu
OpIBHAT XOT, MoOHTOI

DHAXYY 33CUHH OaspKMall Xynanjaax, XyJdaliaaH
aBax rapaar (maamwma “I'spas” rmx)

2025 onsl 12-p capbin 30-Hbl ©16p
HOT TaJlaac:

Monron VYiIcbIH XyyJib TOITOOMMKHWH Jaryy
Oaifryynarjcan, il akujuiaraa siByyJbk Oaiiraa
“IpmemaT yilaasip” TOYI, byprraonuiin xasr:
61027 Opmauat, OpxoH aiimar, MoHroa yic
(maammn “Xygannard” rax),

00JIOH HOree Tajlaac

(maamm “Xynaamary aBary”

Hap Oaiiryynas.

I3X)

I'IPIOHUMN 30PUJIITO:

MouronbiH XepeHruitH oupxxuitH 2025 onbl 12
nyraap capbiH 30-HbI ©JIpUHH. ...... TOOT XDJIIHITH
Jaryy apwpkaanaracaH — “OpadHAT yHiaBap”
TOYI-n xeByymdH OasKyymhK YHIIABIPIICIH
33CHUH OaspKMajbr (Iaamuy “Oaspkmain’ TIX)
Nop AypAcaH Hexeneep XyJaigard xyjanjaax,
XynanaaH aBard xyJajjaH aBaxaap TOXHPOJIIOB:

1. HOP TOMbBLKO

DOHAXYY TOPIHI  XOIPIMJATACOH Japaax Hip
TOMBEO, TOAOPXOMJIONTYYA Hb J00p IypJcCaH
yTraraii 6aiiHa. YyHI:

- “Tonn” Oomon “Metp ToHH” TI3C3H HIP
tomb€o Hb 1000 kr Oyroy scBan 2204.62
¢dyHTTal TOHIYY OaliHa;

- “XMT” b xyypa#t MeTp ToHH, “HMT” HB
HOWTOH METp TOHH I'DC3H yTraTaii OaiiHa;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2025/10-Cu

Erdenet, Mongolia

This Contract on Sales and Purchase of Copper
Concentrates (hereinafter referred to as the
“Contract”) is made

on this day 30" of December,2025.

by and between:

“Erdenet Mining Corporation SOE”, a legal entity
constituted and operating under the laws of Mongolia
with its registered address at 61027 Erdenet City,
Orkhon province, Mongolia (hereinafter the “Seller”),

and

. (Hereinafter the “Buyer").

SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred to
as “the Concentrates”) produced by Erdenet Mining
Corporation SOE, traded under the Agreement No
....... of Mongolian Stock Exchange on 30 December
2025, on the following terms and conditions:

1. DEFINITIONS:

The following terms and expressions, used in this

Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

- The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.

Buyers name



- “Harxk” racoH HIP TOMBEO Hb Xyypall MeTp
TOHHBI HAT XyBb T3C3H yTrarail OaiiHa;

- “UKun” mapr Hb TyxaH xuiauidH 01 myrasp
capbiH Ol-Huit expeep 3xamk 12 nyraap
capbid 31-Huil eapeep Ayycax napaaicaH 12
CapbIH XyTranaar X3JH3;

- “yamu”  Oywoy “0z” mmr v 31.1035

rpamMMTai TOHIYY XOMKUIIDXYYHUUT XOJIHD;

- “PPM” GonoH “rp/TOHH” I'JIAT Hb CAsHBI HAT
Oyroy 1 merp ToHHBI XyBbA | TpammTail
TOHLYY OaliHa;

- “¢pynr” Oywy “Ib” mmr  Hp 453.593
rpamMmTai TOHIYY X3MKUTIDXYYHUUT XOJIH).

- Jlonmap OOJIOH LIEHT I3A3T Hb AMEPUKHMIH
Hornesn VicelH MeHreH ToMIAIT 060J0X
poiap O0JOH HEeHT’p (moutap 0a IEHT)
WIDPXUNIATIH).

2. TAPIOHUM XYTAIIAA:

2.1. Onaxyy I'apa3 60501 TyyHui HamanTyya Hb
TaJIyyJl TapblH YCITI 3ypiK, TaMra Japarjicad eep
XyuuH Tteresnaep Oonox Oereen 2026 onbl 04
nyraap capbiH 30-Hbl ©Ipeep JIyycraBap 00JHO.

3. TOO X9M¥KI3I:

3.1.0H3Xyy  TIOpasHUN  Jaryy — HUWAIYYJIDX
OasKManbIH TOO XOMk33 HE 5,000 HMT 6atina.

4. YAHAP:
4.1. Dmaxyy Idposnuii garyy — HUHIYY/IdX
“Opmeuat  yinasIp”  TOYI-n  xeByyidH

Oaspkyynax apraap MoHrou yican YHIIBIpiadCoH
39cuiiH OaspkMman Oaiix Oereej 4aHap Hb Japaax
XUMHIH OyTa1THi OaliHa:

XWMHHH 27IeMEHT Aryynra
Cu 22.35%
Mo <0.15%
Fe <30%
Zn <0.7%
Pb <1.4%

Erdenet Mining Corporation SOE

- The term “Unit” means 1% of the net dry weight.

- The term “Year” means a period of 12 consecutive
months commencing 1% January and ending 31%
December of the concerned year.

- The term “Ounce” or “0z” means a troy ounce or
equal to 31.1035 grams.

- The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

- The term “Pound” or “Ib”” means one pound equal
to 453.593 grams.

- Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping
by both Parties and shall remain in force until the 30
April, 2026.

3. QUANTITY:

3.1.The quantity of the Concentrates to be delivered
under this Contract shall be 5,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in
Mongolia with the following chemical composition:
Characteristic Content

Cu 22.35%

Mo <0.15%

Fe <30%

Zn <0.7%

Pb <1.4%

As <0.3%
2
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As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
Yuirasr 9.4%

4.2. ByTIarmsxyyH Hb Xaloyynax SBLAJ XOp
yupyyjax ajquBaa XopT 0oauc OOJOH siMap HAI
xaryy Ouer aryynaaryi Oaiina.

4.3. Baspkmang siMap HAITOH XOpTOi Oo1uC
36BIIEOPOI/IOX XAMIKIPHIIC MIYY XIMIKIIH
WIPCAH  TOXMOJNIONI — Talyyl  XapwilaH
36BIIMILEOXK, AacyyJUlbll INUMHAH?. XyJanjgaH
aBary OaspKMalIbIl aBaxaac TaTranas3ax dpXryu.

5. HAWJIYYJI9X HOXIIO.JI

5.1. bassxkmaneir Monron-XsaraaeiH xuin DAP
Opasn (Muxorepmc 2020, TYyHA OPCOH HAIMAIT
©6pWIeNT) HOXIeNeep TOMEpP 3aMblH BaroHOOp
HUWITYYJIHD.

5.2. basxman Hp OylnaaH OJTOTJIOXIYH
HOXLONTIH Tyc Oyp 2.5-3.5 MeTp TOHHBI
Oarraam>kTail TOM yyTaHJ CaBjlarjiaH auur/IaHa.

6. AYNJIT:

6.1. Xynmanmard Hb 3HOXYY IOpIdHUH Jaryy
auurgax OaspKMalIbIl 3HAXYY IIpadHui 8.2-p
3aanThlH  Jaryy  yppAuwiraa  TesnOepuiir
XypajngaH aBard TOJCHOOC XOHII 7 ©npUiiH
J0TOp OarraaH ayriIThIT IXJTYYJIH).

6.2. Xynannan aBard Hb Xaillyyjgax YWIABID
OaspKMasbll XyBaapuiH Jaryy XyJd9H aBaxal
02:19H Oaifraar Xypmangardug M3IRTIAK TOMep
3aMbIH QUUJITBHIH 33aBPbII aUWJIT ABarjax CapblH
OMHOX CapblH 15-HbI ©apeec eMHe OuurIdp
MDOIATADHD.

6.3. Xymanman aBard 3aacaH XyramaaHmj
QUWITBIH  3aaBPbIl  UPYYJIIIIYH TOXHOJIAOIA
Xyangard aqiiIThIT IyIpIax 3pXTIHH.

Erdenet Mining Corporation SOE

S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
W moisture  9.4%

4.2. The concentrate shall be free of impurities
deleterious to the smelting process, and extraneous
solids.

4.3. In case of detection of any other impurities,
exceeding the allowed limits, both Parties shall discuss
and resolve the matter. However, the Buyer shall have
no right to refuse the delivery of the concentrates.

S. DELIVERY:

5.1. The Concentrate shall be delivered to DAP Erlian
(Incoterms 2020 and any amendments thereto) on
railway cars Mongolian/Chinese border (Erlian).

5.2. The Concentrate shall be delivered in non-
returnable big bags of 2.5-3.5 metric tons each.

6. SHIPMENT:

6.1. The Seller shall commence the shipment not later
than 7 days from the date of the Buyer’s provisional
payment, made in accordance with Clause 8.2 of this
Contract.

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.

6.3. In case the Buyer fails to inform the RWBIll
Instructions within the stated period, the Seller has the
right to cancel the shipment.

3
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6.4. AumiT nayyccaHaac XOWMII aXJbIH S5 e1ep
norop Xyaangard jaapaax OapuMT OWUTYYIUIH
xyynOapeir  XydangaH ~— aBarduja  LAaxuMm
LIyyAaHraap WirasHj.

- Barou tyc OypuiiH ayraap, >KuH 33pruir
OarraacaH a4yMJITBIH M3]133;

- Temep 3ambIH nagaaH;

- Adurnacan  GaspKMallblH  OKHH,
IIPUUITI).

YaHapbIH

7. BAAKMAJIBIH YH3:

7.1. MonromnsiH XepeHruiin Oupxuiid 2025 oHbl
12 nyraap capbiH 30-HBI ©JpHUHH.......... TOOT
XJJIIUIMAH Jaryy XyJajllficaH, HOI Xyypaul MeTp
ToHH /XMT/ 33cuiiH OasKMallbIH ypbIUUIICAH
yH? 2,685.00 am.moyap GaitHa.

3acuitH OaspKMallbIlH YHUMT Japaax HeXIeeep
TOOITHO. Y YHI:
MeraublH Xacair:
- 3ocuiiH aryynraac 0.5 HODKUHT Xacax
TOOLHO.
-  Meurenun
TOOLHO.

aryyarslH -~ 90%-1  Tenbep

3acuitH xaimyynax 3apaain: 15 am. gomtap/XMT
33CuitH IPBIPIIYYIRX 3apaan:8 aMm. nomiap/XMT

MeHrenuii 1PBIpUIYYJPX 3apaain: | yHIHM
Tenergex MeHre tyrmaac 0.35 am josutap xacax
TOOILHO.

Baspkman maxe XxopT 601MC apCEHUKUIH aryyJsira
0.30 % -unac g1 rapcan Toxuonnona 0.30%-uac
nnyy rapcan 0.10% tyrama 2.00 am gosutapeir
Xacak TOOILHO.

7.2. DHAXYY IIpadHUN jaryy Huinyyiax 4,530
xyypait metp ToHH (5,000 HOWTOH METp TOHH)
33CUIH OasKMalblH YPhAUUIICAaH HUNUT YHD
........................ am. fosap 6aiiHa.

Erdenet Mining Corporation SOE

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by e mail:

- Shipping details, including r/w bill numbers and
weight of each railway car.
railway bills.
Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of copper concentrates traded under Agreement No
1406 of Mongolian Stock Exchange dated on 30
December 2025 shall be USD 2,685.00.

The price for copper concentrate shall be calculated
based on the following terms and conditions:

Metal deduction:
- 0.5 units from the copper content

- Pay for 90% of the silver content

Treatment charge Cu: 15 US$/DMT
Refining charge Cu: 8 US$/DMT

Refining charge Ag: deduct US¢35 per troy ounce of
payable silver.

In case the arsenic contents is more than 0.30%,
arsenic deduction of US$2.00 per DMT is applied for
each 0.1% that exceeds 0.30%

7.2. The provisional total price of 4,530 dry metric
tons (5,000 wet metric tons) of copper concentrate to
be delivered under this contract shall be
USD....cccevvne .
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7.3. Xynangara Hb MSE-2025/10-Cu rap33HUMii
8.3-p 3aaJuThIH Jaryy 3ajpyyJira Xuik 33CHHH
OasyKMaJIbIH AIICUIH YHUHT TOITOOHO.

8. TOJIOP:

8.1. byx H3X3MKJI3X OOJIOH aBJIarblH MDA
33pAr Hb aMm JI0JIap/IeHTIIp Oaiix Oereenm Oyx
tenbepuiir AHY-bH  nmommap,  LEHTI3p
HAXOMIKIIDIUNH Jaryy MUJKYYJIHD.

8.2. Ypbauwmiraa tendep

Xynmanmgard ypeaudMicaH HIXOMXKIIX  OOJIOH
auunT 63713H OO0JICOH TyXal MAIATIUIHIT 03N TIH
(dakcaap Oyroy HaxwM IIyyaaHraap XynaiaaH
aBardymJi Xypryyymx Oereen XypmanmaH aBard
HOXOMXKIDXUUT XYJII9H aBCaH ©/Ipeec XOMII

@KJIBIH TaBaH ©JepT OarraaH TeJOepHMT
IAJDKYYJTHD.

Xynangaray MoHronsiH XepeHTHH OUpKua
Xynangax aBarg KOMIIaHUNH TOJICOH

JPHUMHTHMH TONOepUNT Xacak ypbaduiraa
TONOOPHUIH HIXIMIKIDXUUAT OIITIIHI.
Tenbepuiir m3p nypiacaH Xyramaanj OartaaH
HIWIDKYYII33TYH TOXUONA0AA XyAanaard 3HAXYY
TOPIOHUA  Jaryy  HHAIYYIdX — OasKMallblH
AQUIJITBIT IYIJIaX SPXTIH.

8.3. Drcuiin Tenbdep

a) XyJzanjgard Hb 9HAXYY rapasHuil 1 1-p 3aanteix
Jlaryy TO'TOOCOH HWH, YAHIJIAT, 12-p 3aanThiH
Jlaryy TOTTOOCOH aryyira A33p YHA3CI3H, 7-p
3aajTaap TOITOOCOH OasyKMalblH — YHAHI
3ayIpyysra Xuik 8.2 ayraap 3aalTblH Jaryy

TOIICOH yphAUWIraa TeJOepuiir Xxacax
SIICUITH HIXIMKIIDXUANT OAJITIIH).
b) DucuilH HIXOMKIDDXUHH Jaryy rapcaH

TOOOPHUIT HIXIMIKIIIX OAITTATACIHIIC XOUIIT
QKIBIH 5 emepT Oartaan Xygmangard 3CB3J
XynanmaH — aBard  OIUCHMH — TOJOOPUHNT
HIAJDKYYJTHD.

Erdenet Mining Corporation SOE

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the
Contract MSE-2025/10-Cu.

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice and Notice of Readiness.

Seller shall deduct the collateral amount paid by Buyer
to the Mongolian Sock Exchange from the provisional
invoice.

In the case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

8.3. Final Payment

a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined
under Clause 12, less the provisional invoice
amount paid as per Clause 8.2.

b) The final payment according to the final invoice
shall be made by Buyer or Seller within 5 banking
days after the final invoice date.
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9. OMYJIOX IPX BA OPCIIJI:

9.1. basskmainbIr eMUJI6X 3pX Hb SHAIXYY IIPIFHUMN
8-p 3yinuiin naryy Xyjanjnardaac ypbayuiraa
Tenbepuiir XypandgaH aBarduj] TOJICOH VeI
IWDKAHD.

9.2. Audaagrl BaroH MoHroi/Xaraaeld XWINHH
3ypBachil’  HABTAIPCHIIP dpcadi  XynainaaH
aBaryu MUDKAHD.

10. TAATTAJI:

10.1. I'spasHuil 5-p 3yisia AypAcaH HUKWITYYIIIX

T  XYPTIX ajiuBaa JAaTTaJbIH  3apAJIbIl
Xynanaard xapuymHa.

10.2. Huiinyymdx mprasc maam rapcad — Oyx
APCHANTIH  XONOOOTOM  ajMBaa  JlaaTrajblH

3apaiblr XyJallJlaH aBard XapuyuHa.

11. ZKHT'HIJIT, 193K ABAJIT,
YUUTJIDI TOAOPXOUJIOJIT:

11.1. basbkmambIH KUTHAIIT, 33K aBalT, YHUTIIAT
TOAOPXOWJIOX axJIbIl MOHIOJBIH XOpOHTMIH
oupxua OyptraracoH, JlonmonruitH MeTanbiH
BUpKniH TUIIYYHWIDNATAH, OJIOH YJICAJ XYJI33H
30BILOOPOI/ICOH  XOHJJOHTUIH XSTHAJITBIH
Oaiiryymara Xynangardauitn aryyJaxaj
OaspKMal auuraax yel OJIOH YJCBIH CTaHAApThIH
JIaryy XWK T'YHIPTIOHD.

11.2. bassxmanbeia JKHH, YUHATJITHNT
TOAOPXOMNIOX100  HAT JoT Oytoy 500 HMT
OaspkMan TyTMaac J29K aB4y OJIOH YJICBIH
CTaHJAPTHIH AAryy XUWK I'YULIDTIOH).

["posuHuit naryy HUIITYYJICOH OasyKMalblH KHUH,
00JIOH YaHap Hb JIOT TyC Oypadp TOJOPXOIMIOrI0X
0ereeJ a4YWNATHIH OKWH, YaHAPBIT AYHITHIT
Oypayy/ox Oaifraa OyX JOTHBI Yp AYHT HAI'TI3H
TOOIIOXK TOJOPXOMIIHO.

11.3. DucuiiH Xxyypail XuHT XyAajqAgarduiiH
aryymiaxasn XOH/JIOHTHITH XSTHAJITHIH
OalryyJularslH ~ XSHAITBIH JIOP TOJOPXOMIOX

Erdenet Mining Corporation SOE

9. TITLE AND RISK:

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange
and member of the London Metal Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
approximately 500 WMT according to the established
international standards.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall be

determined as the results of weighing and moisture
determination at the Seller’s warehouse by a

6
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OereeJi H2HAXYY KHHT XOE&p
36BII6OPOX 0a SLCHITH KUH OOIHO.
11.4. XynangarduiiH aryysiaxaj >KUH, YHATIIAT
TOAOPXOMIIOX axwia XyAaJlJaH aBard ©epUiH
3ap/Iaap OpoIIoK OOJTHO.

TaJl XYJIOOH

11.5. Xynangarauiin =~ aryyJjiaxaJl XeHJIOHTUITH
XSHANTBIH ~ Oalryys/uslarblH = KUH — YUHTIAT
TOJOPXOMJIK ~ JI99K  aBCaH  YWIYWJITIIHUHU
Tenbepuir Xynangard xapuynaH TOJIHe.

12. XUMUHH IUAHXUITID:

12.1. MonronbiH ~ XepeHTuidH  OUpKHJ]
OoyptraracaH, Jlonnorruiin Mertamisia bupxuitn
TULTYYHWIDJITIH, OJIOH yIcas XYJ93H
30BILEOPOIJICOH  XOHJJOHTUIH XSTHAJITBIH
Oaifryyiara Xynangardauiin aryyJaxaj
Oaspkmait auuraax yen orposooroop 500 HMT
OaspKMal TyTMaac XMMHIH aryyJira TOJI0pX0HIox
JPKUUT  OJIOH YIJICBIH CTaHAAPTBIH Jaryy
O2ITIHHD.

12.2. Jlor TyrMaac aBcaH 193K Hb 4 TOHIYY

X3COIT XyBaargaH 33C, MOHIe,  XYHIUIMHH

aryyJiarsil’  TONOPXOWJIOX  30puyJiaiTairaap

XUUTIPX 0a napaax Oaiyraap TapaargaHa.

- 2 IP2XKUUT 3HAXYY IIpa3HUil 12.3 3aanTeiH
Jaryy XMMHWH aryyiarblH — TOJOPXOMIIOX
30pUyJAITaap  XOHIJIOHTMIH  XSHAIThIH
Oaitryynaran,

-2 JIPDKUIT XOHIJIOHTUIH XSHAJITBIH
Oaifryysutara OoJsi3olryd MapraaH Taciax
XUMUIH aryyJiarsir TOAOPXOMUIIOX
30pUyJIANITaap XaaraiHa.

12.3. XoHIIOHTUIH XSHAITHIH OalryyIiara Hb
33CUIH OassKMalIbIH XUMHIH ITHHKUAITIAT XK,
UIMHXKUIIT9HUI Yp AYHT 33C OOJIOH XYHIUIUIH
aryyJrbil'’ apaBThIH 2 OPOHTOMIOOp HAT Xyypai
METp TOHH]I XyBUap, JaraaH MOHTOHUH aryyJrsir
apaBTbIH OPOHIYWII3p HAT Xyypall METP TOHH]
rpaMmaap WIDPXUHIIH raprasa.

12.4. XeHANOHTHIH XSIHAITHIH OalryysularbiH
TOAOPXOWJICOH 3HAXYY HIMHKWITIIHUN Yp AYHT

Erdenet Mining Corporation SOE

controlling organization and shall be the final weight
for settlement between the Parties.

11.4. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.5. The cost for service of a controlling organization
on weighing and moisture determination at the Seller’s
warehouse shall be wholly paid by the Seller.

12. ASSAYS:

12.1.  Internationally = recognized independent
controlling organization accredited by Mongolan
Stock Exchange and member of the London Metal
Exchange shall prepare samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.

12.2. The sample for each lot shall be divided into 4

(four) equal portions for the purpose of copper silver

and arsenic assays. The samples are distributed as

follows:

- 2 sets for controlling organizations for the purpose
of chemical analysis in accordance with Clause
12.3 hereof.

- 2 sets for the possible umpire analysis which sh
- all be retained by the controlling organization.

12.3. Controlling organizations shall conduct the
chemical analysis of the concentrate and the assay
results of copper and arsenic will be stated in
percentage of DMT, 2 decimal places, and of silver in
grams per DMT, no decimal places.

12.4. These assay results so determined by the
independent controlling organizations shall be

7

Buyers name



XOEp TajJ XYJI3H 36BIIOOpY SLCUHAH TOOLIOOH]]
X3PATJIHA.

12.5. XeHmNeOHTUHH XSHAINTHIH Oairyysara
XUMUWH [IAHXKWITSHAKA yp AyHr XyJjanjaard
O6osoH XynajagaH aBarduj IaXWM IIyyJaHraap
ACBAJI rapaac rapT XypryyJiHo.

12.6. XynanpardyuiiH aryyjnaxajg 23K aBax
axung XyJalJaH aBard ©epuiiH 3apjiaap
OpOJIIIOK OOJTHO.

12.7. XeHINOHTUIH XSHAITBHIH OalryysuiarsiH
XUMUUH [IAHXKWITD) XUHCOH  YHITYHITI3HHUN
tenbepuiir  Tamyyn THIYY 50%:50%-uap
XYyBaaH TOJIHeO.

13. I'9PI3I" AYT'HOX:

13.1. DOHaxyy rapadHui 8.3-p 3aaJIThIH Jaryy
AQUWITBIH ~ DLUCUHH  HAXAOMXJDXUHH — Tendep
TOJIOTICOHOOC XOMII 15 XOHOTUIH 10TOp Talyyx
I3p33 Xaax Tyxaill MpPOTOKOJ TapblH YCII 3ypiK
I3p33r JYTHAHD.

14. TABATJAIITYH XYYHH 3YWJI:

14.1. DHoxyy mpasHa “JlaBarmamryid Xy4uH
3y’ raxk Xyaangard 6omoH XyaajiaaH aBard Hb
YYPI33 I'YHIATIAX O0JIOMXKIYH O0JITOCOH HOXIION
Oaiiman yycracoHn Tamyynmaac yin Xamaapax:
anyBaa JaiiH, XyBbCTrajJl, MOH YE€p YCHBI aloyil,
ra3ap XeJUIeiT, rajl TYWM3p, CAJIXU IIyypra 33par
Baifranuitn  Xy4uH 3yl  OOJOH  BATrIIPTIH

aTUIITrax 00110X Oairanniin
Oycam  y39radi, TYYHWIDH @KW XasulT,
Yiinaeopunuii  GalTyymiaryyaslH — OpOJIIOO0,
3acruitH razap OoysioH 3acruiiH  Tra3phlH

areHTjaraac rapracat ajnpaa TOrTooJl, MU BIP,
OaspkKMaNblH ~ XyJanjaa  OOJOH — ayWiITTal
X0JI000TON XOpHUT, TOMEpP 3aMbIH JOTOJII0I,
[AaxXWIraaHbl TacayJaj 33p3r XYYWMH 3YWUJICUUT
(YYr?3p Xs13raapiarjaxryi) XamHa.

14.2. [JaBarmamryii Xy4uH 3Yyiumac 00K
OasbkMalm  HHMIYYJdX, OCB3J1  XYJI?9H  aBy
yaraxryil O0JCOH Tal Hb 3HY TyXailiraa Heree

Erdenet Mining Corporation SOE

accepted by and applied for the final settlement
between both Parties.
12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis shall be
born equally by the Parties on 50:50 percent bases.

13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final
payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control
of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event").

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
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tangaa 10 xoHOruiH A0TOp Oartaan OWYTIIP

M3JOIIPHY.  JlaBargamryd  Xy4uH — 3YWIMHD
3apiiaxaJl TyxadH oOpHbl — Xyjaaimaa Ax
Yinneapmauitn  Tanxum  Oyroy — TYYHTAM
amwITrax  3acrMiiH  raspblH  OairyyJsuiara

IIpUMIICOH OaiiHa.

14.3. JlaBarmamryid Xy4uH 3yl Hb 3 capaac
JI2II  XYyTalaaHJ YPraJKUICOH TOXHOIIOII
JlaBarjalryil Xy4uH 3YWI[ epTeeryid Tajl Hb
JlaBarjalryid  Xy4dH 3YWIMHAH — Xyramaasj
HUWITYYIDrIdX OalicaH 33CHiH  OasKMallbIH TOO
X3MKIIT LyIPIaxX TyXairaa Heree tajigaa Ou4rnp
MBJATICIHIP  O6pUMH  XYJI33COH  YYpPriac
4eJI06JIeI 10He.

14.4. JlaBarmamryi Xy4uH 3yill Hb 12 capaac
JIOII  XyTal@aHJ YPraJKUICOH TOXHOIIOI
Xynanaara OonoH XyjaanaaH aBard Hb HOree
Tangaa OWUTr?3p MOATACIHUN  YHICOH A3
IIPAIT IyHAHK O0OITHO.

14.5. JaBargamryii Xy4uuH 3yiln 3apaacan Tan yr
XY4YUH 3Yil nyycraBap OOJIMOTILL 3H3 TyXaiiraa
Heree Tajjaa OMur’3p Lar ajiJanryi M3JITIH).

14.6 Xypmanpard [paBarfamryd Xy4uH 3y
3apiacaH  Toxuonaon] XyJaldaH aBarduiiH
TOJICOH  ajuBaa  ypbA4yWiraa  TeJ0epHiir
XypangaH aBarduidH Xyconrdp Xygaijaard
OyLaaxx TeyHe.

14.7. Xypangan aBaryuji HUIUIYYJIIX33p Tait
THPIIH] AUUT/ICaH OaspkMail] XyJaljaH aBard Hb
JaBarjalry XyduH 3yl 3apiaxryid Oaiixaap
Tajxyysa TOXUPOJILOB.

14.8. aBarpamryi XyduH 3yl Hb YpbJ Hb
auurjcad OaspKMaiblH SLCUHH TOOI00, 3CBAJI
anyBaa  YYPruiir  OHeNyyJdXx33C  TalyylbIr
YOJI00JIOXTYH.

15. TATBAP XYPAAMK:

15.1. MoHron yicelH HyTar IPBCIIPT XY4YUH
TOrelngep MepIernex Oaiiraa OOJOH IaamIuyg
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the other Party within 10 working days. The
declaration must be evidenced by Chamber of
Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the
right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Seller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery the Buyer shall not declare a Force Majeure
event.

14.8. Force Majeure events shall not enable the Parties
to refuse from the performance of any obligations or
any final settlement for the previous concentrate
shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after
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YYC2H rapu 00J10X aJiMBaa raajviiH TatBap, Oycas
TaTBap 33par OyX 3apAIbir XyJaigard XapuyiHa.
15.2 MOHTOJIBIH HyTar A3BCTAPA3C rajgHa Tajj
XYYUH Terejiep Mepaernex Oaiiraa 0o0yi0H
[aamuy YYC3H rapd OOJioX anWBaa  TaalluiH
O0oimoH Oycan TarBap, 3apaan  TeJIOepuiT
XyaajiaH aBard XxapuyifHa.

16. JULIEH3:

16.1. Ilaapanarataii TOXHOJAOJJ SKCHOPTHIH
3eBIIeepauir Xynanaard Xyraqaasj Hb raprax
©rHe.

16.2. Hlaappnaratail TOXHOJJIOJJ HMIIOPTHIH
3eBIIeEpIMHTr XyAajnAaH aBard Xyramaasj Hb
raprax erse.

17. T'IPI3HUM IPX IUJIKYYJIIX:

17.1 Tamyyn sHAXYY IIPI3r33p XYJIIICIH IPXII
rypaBiard 3Tri3 13 IIHDKYYIIXTYH.

18. APBUTP:

18.1. DHdXYy TOpIdHIIC YYyCCOH  OOJIOH
XO0J0OTIOH TapcaH TYYHWIRH YT TIPIIT 36pUHX,

nyycraBap  00irox, XY4YMHTYH  OOJTOXTOM
X01000TOM  anuMBaa  MapraaHbl  acyyaJbIl
MoHrOoIBIH YHIpCHUI Xynannaa, Ax

Yiuaapuith ToHXUMUAH 12praadX MOHTOJIBIH
OnoH YncelH apOUTPBIH KypMaap IHUHIBIPIIH).

18.2. DH3xyy apOUTpbIH IIMHWIBIP SLCUHHX
Oeree]1 XO€p TaJ XapWILaH XYJII3H 36BIIOOPOX

0a maapayiaratai 607 MIYYyXd/1 XaHaax OO0JTHO.

18.3. ApOutpsIH yitn axxuiiaraa MOHTOJT YJICBIH
VYnaanGaaTap XOTOJ sSiBarjaHa.

18.4. ApOuTpBIH Vi aXuijiaraa MOHIOJ X3
139D sBarjaHa.

19. XOJBOI' 10X XVYVJIb:

Erdenet Mining Corporation SOE

the date of entry into force of this Contract, shall be
borne by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,
whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

16. LICENCES:

16.1. The Seller guarantees hereby the timely issuance
of any export license(s), if required.

16.2. The Buyer guarantees hereby the timely issuance
of any import license(s), if required.

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.

18.2. The award of such arbitration shall be finally
binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. Language of the Arbitration should be

Mongolian.

19. GOVERNING LAW:
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19.1. DH3XYY rIp33H1 MOHT0JT YJICBIH X0I00T10X
XYYJIRYA X3PATJIATIPH).

20. MDA ADJI, BAXHUTAJ XAPUJIIIAA:

20.1. DHAIXYYy TIP3 X01000TOH anuBaa
MRITUIANAT  XyJanjarduJl jJapaax —xasraap
WIITD9H):

“IpmeuaT YilsaeIp” TOYT

61025 DpasHaT, OpxoH aiimar, MoHro:n yic
Tel: +976 1352 73791

Fax: +976 70353002

20.2. DHAIXYyYy TOpI9T™OH  X01000TOH anuBaa
MPIRIIMAT XyJalljaH aBarduj gapaax xasraap
WJITIH).

XynanaaH aBarduiiH xosia000 6apux xasr:

20.3 DHdXyy TIpIdTiH  XombooTOH anuBaa
MPJDTIIMNT  Ouuradp  yimpx Oereen  (dakc,
Oyyxua mryyaaHraap OOJOH rapaac rapt 93
IyplIcaH Xasraap A3CBAJ XOJOOTIO0X TalyyablH
YPbIUHIAH MDJIATICOH Xasiraap XypryyiH)d.

20.4. AnuBaa M3PTATUIT Qakcaap WIr33Cc3H 601
24 maruiiH J0TOp LIyyJaHraap WUIATIICOH 0o 7
XOHOTHIH AOTOp, rapaac rapT 60J XYpracaH 1art
Hb MBJATJIMUT XYJI33H aBCaH[ TOOLHO.

21. HYYIIAJIL:

DHOAXYY TIPIIHHUHN 30pwiro OOJIOH HOXIOIUIH
Tayaap Taixyya Heree Tajjaa Ouduriadp ypbaIauiaH
MDBAATAK 36BIIOOPOIT aBCHaac Oycan
TOXHOIAOI rypaBjard 3TI31
3aJIpyyJIaxTyHIr33p TOXUPOIIIOB.
DOHAXYY 3aanThil 36puYBe]
36pUCOH/I TOOLIOTJOHO.

r3P33r  HOUTOH
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19.1. This Contract shall be governed by the laws of
Mongolia.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE
Erdenet City, Mongolia

Tel: +976 1352 73791

Fax: +976 70353002

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyers contact address:

20.3. Any notice, to be given hereunder shall be
validly given if in writing and sent by the fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.

21. CONFIDENTIALITY:

Any Party is not entitled to disclose the details of the
present Contract to the third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.
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22. BYCAJI HOXIIOJI:

DOHY IIPI3HUN YHACOH AXUUT MOHTOI —AHIIM
X371 A9 YHIIACOH 06reeja MOHTOJ, aHTIH X371
IP3pX O3XUMH yTra eep OalicaH TOXHOJIIOJA
MOHT0JI X3J193p YHJIJICOH 3XUIT OapuMTaIHa. DH)
IIpA3T XOEP XYBb YHIIIK Taldyy[a XaArajias.

DHAXYY TIPI3H] Haallu TATyy TOXUPOILCOHBI
JIaryy HAMAJIT ©6pWIeNT XUk 001HO. ['3pasHuii
HAMDIIT, 00PWIONTUIT ONUrIdp Yilnasx 6a Tanyys
OYp3H rapblH YCOI' 3ypCHaap XYYHUH TOTeJiep
00JTHO.

OHAIXYY IIp33 OOJOH TYYHI OpPCOH HAMAIT
©OPUJIOIIT, XaBCPAIITHIT LIAXUM X3J109p33p (email)
CONMIIOXK  OaTanraaxyypk — OomHo.  OHD
TOXHUOJJIONT YT T3p33 OOJIOH TYYHUH HIMOAIT
©OpWIONT, XaBCPAIT Hb XYYJIUHH XYYUH
Terejep OaitHa.

Signed by:

For and on behalf of Erdenet Mining
Corporation SOE:

“Opmwdt  yilaaeIp” TOYI-eiH  HIpUiiH
©MHOOC!

G. Yondon

General Director

Date: ... .o

Erdenet Mining Corporation SOE

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies,
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in further. The Amendment and changes
shall be prepared in writing form and shall be valid
after signing by the Parties.

This Agreement, including any amendments or
appendices, may be confirmed by electronic means
(including email). In such case, the Agreement, along
with any amendments or appendices, shall be deemed
legally valid and enforceable.
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